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WOREY COMMITTEE 1S |
MAREIN OF 30 PER CENT

Wall Street Traders ireathe Sigh of

Relef When They Find 1t
Is No Worse.,

A5 BCLL TIP ON  MARKLT

Btock Buyers Take View Germany

Will  Fight Through Winter,
Opinfon Servipg as Tonie to War

Securities—DBaldwin a Mavorite,

BY BROADAN WALL,
NEW  YORK. October 24.-—Uncep-

tninly  regarding  what netion the
merey committee would take kept the
Bloclh mar kel Irregular to-day. It wial

not antil after the close that the pulley
of that commlttes was vilielaliy o=

nounced.  In view of the pussibitity of
Lerinnny declding to hght through the
buying of war

winter, there wi
Biocks and 1t
erues The
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u
Cclofied irregulur.,

When the money ecommittee made iis
announcement that 30 per ST S T

8 muos
woming of (tne peuace

#us In price levels, but with o

|
Bing would be requiced on Lank lomns

instead of the 20 per cont margine
has been the CUSLuImngy
relief was expressed by thi Mahy Lrid-
18 Who had waited to learn the news.
hls action muat compel lending on

3 Lhan
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klocka Ly inlerior banks, who have

heretofore evaded thelr tull duty=in

thig regard. Furthermure, nubody wver
tries to hold down a thing that does
nol want to rise, and this action by the

world's wisest bhankers 13 proof that
they helleve the world wanle to Hpeeh-
late and that the stock market will
Flae il not restralned. 1n odher words,
It is a bull top on the muarker.  \While
the first effect may be to restrain the
miarket, the ultimate Inttuence will be
o sgend It hilgher,
WAILY PAYMENTS RELIC

OUF STHRERL'S DARIK AGES

Dally payment for securities and
dally clearances of stocks are reiics of
Lthe dark ages of Wall Street, The
practice causes a vast wimoint of non-
cssentlal labor and whe War Indusirles
Board should compe: adoption of the
Londun system of fortnightly clear-
ances for the period of (e war, at
least. That sysiem would case  the
loney market or preparations could be
made for the bimontniy clearinees and
all the fues over speculalive money
would be done away with.

Baldwin way the spyculative favorite
and was well purchased by th
Eroup of operators Lhat I8 nea
Wilys responsioie ror moves in
g, The vuying came irom I*hilac
Irhia, Definite aenial was miide of i
mtentfon 1o pay & divideny in Liverdy
loan bouts,

l'an-American Petroleum amd Trans-
Port Compuiny common stoca coie by aced
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COTTON X
Yokl (TS
Wik Rervou
wias  less uiing
wnd the andertane
g or trade buying. |
redaricted by uwncorial
President Wilson's & :
many’d peace overtures, amd part of the
trading was attrisuted to the evening-uwp

ceramitinentla ng  developm

(13 ] b
Al colndetion, he penaral list

".!‘: -‘ w nel mdvance of 3 to 5 volnis,

I'l“hn- narhe! opened steady al & e line of

5 fats fo an aldvance of § poinls on covers
i :‘L 4 1;1'.-.* of yeuterdny's setlers who were
diswppeinted that the vrewsurs from Souih.
ertt wourees . had  subalded over nleht, ornd
shere wasa probably -
optitaistie view of ue 0 T
months soon sold some I8 l.‘.__.
higher, with Japusry fouching
March 2855, The more urgent dem

Active
uointas nst

ovel, hewever, and prices turned casler
L]:‘t;?pl a renewasl of lauldation, loea! and
Liverpusl seliing acecipanied by
tnllk of large zinning P urns
that jrospe for the cold wive
in the South were diminishinz,  The
madce new low eround for the movement In
nrequence.  with Janus
and Mareh to 2520 nu

3

NEW YORIW. Octoher M. —Porl mavemaent—

Hlock., LELG bales,

tddling, LIRS Ladle
Middling tock, 12570 biles,

Minor ports-—Stock, 1

fotil to-dry wt rll ports—-Iteceivts, L3680
‘.:ul;:r-. exporin. o4.623 bal2s: stock, 1.148.453

ales. i
L?Tolnl for weck at all ports—Haceipts. 143,-
1 bLrles: exports, W07.90 Lajes

Total for season—Hgeeivts, 1,503.756 bales:

exports. f34.563 bales.

NEW ONLEANS, Oclober 4.—A reaction-
ary Llendency was malntalned in cotton to-
day, although the murkel dlid not disulav
any pronounced strength. The short interest
was dispored (o enver, but hullish traders
were cantions and buvineg orders were plaln-

13 restrlciad by bearizh  expectations re-
garding the Census Bureau report on gin-
ning. due the flral thing to-morrow morn-
iag. At the highest of the day prices uirrl{

e; Ias
yrices werg 12 1o 18 over. Around the oOnen-

ing call the most actlve months wore 2 (o
¢ pointa down, bul the demund Increénsed
materially and a ravdd rise carvied prices |
to the higheet of the smesslon.  After that!ing quiot,
fiuctuations were caomprratively narrow dur- | fliecces,

“Ying the greater pact of the time. :.Ilhnuzhi
enough welling developed at tha middie of
the morning o put vrices momentasily 3 tnl

5 points under yesuterday's fManls, In the | changed:
sfternaon  thare were small  galna, Snot J
prices were lowered by 106 polnts, bLut this

sl to 13 points over yesterday's cle

considered favorahle rather than other.

wize, bacnuse It had Lthe effsct of puttine
spots and futures more In line with each

m!t"::i!donl Wilson's  reply  ta  Germanwv
cuuned muech comment. and some of the
snrly buying nppeared lo Le baaed on It
but after that It “wns hardly & market

featurs.
.
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riddinr. 2 To
ATY, 3.0 .
0 Inr l.‘u Amerlesn,

Futures clog¢d uulet;

Y —— i — e

Official Range and Sale of Stocks.in New York
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969,600 shares,
four days), 4,408,900 sihares,

Int. Paper, pr. (stamped) &

February. 2.6, Marie B. Higgins to D. II.

North Sycamore Street,
line Sycamore
inches south
Septemnber 10, 1918; £3,750.
LDolling and W.

Hoxin firm: sales,
harreie; shipmonts, 5% Larreis:

1435 F. 14.40:

RICHMOND PRODUCE MARKET.
W hwirsule Yuotation

Markel Quotations From |Actual Sales,
By Woudson-Cralg Co., Inel Richmonna, Vi
U. 8. Feul Adminlstration License No. § 07

Floyd Avenue.

DRY GOODS.

| « October 2{,—Cntton rocds and
| ¥arns to-day were nqulet,
1 aulet, with the trade awalting new govern-
Hilks wers easnler,
qulet, sales belng made easler uander
EFovernmernt maxlmum.

u Thirty-fourth
. dalry, per lb.. N

s fourth Street, 60 feet south of I* Street.
Store pached, October 15, 1518; tax, $2.50; $10.

Melton and Eva K,
Paltimore, Md., 1o George I. Vose, No.
16 South Elm Street. 20x75 feet 6 inches
east line Elin Street, 75 feet
October §, 191§; tax, §3.50;

| ment Lusiness.
Fresh, nearby,
CUther xections,
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HENRICO BARGAIN AND SALE,

Twenlyv-second

Popek and An-
i 1918; tax. $1.20:

Popek and An-

Il'lr sl e b e

Tub-vseshed free

from  Richmond. April 15 1-2 by 122 feel eust line Sixth )
.50 0

medium tub- washes

CITANCERY DARGAIN AND SALE.

CHANCERY TRUS

it
Hedd, No, 10 North Harrison Streer, 20.
west 1ine Harrison Strect,

of Cleveland

eanor. Theresn (3. and

MEXICAN PETROLEUM

WHY IT IS
A GREAT PEACE STOCK

C.W. BARRON Says in His Book

“The Mexican Problem

No country in the world needs closer relations with
the oil development of Mexico than the-United States,
The future demands not only redemption of the Mexi-
can man of the soil, but the redemption of the American
farmer as well.

James (). West and Cvynthia E. (wife)

BUTH Bt wanted,

L]
‘roduce Vv holes

n 3
Blask-eye peda, per bush.

lll('lll MOND GIMAIN MAKKET.

Prices as rezulated by the government

The redemption of “the man with the hoe' wiil come
through the zasoline motor that will plough spring and
fall, cultivate all summer, chop wood in the winter, and
not “‘eat its head ofi.”

CalE—tar Lota:

The ambition of lienry Ford is a gasoline tractor
Success here would niean

[ty e—tar Lots:

within reach of the farmer.
more for the world than all gasoline motor develop-
ment to date.

RICHMOND NHAY
ofvsiie Yuotations on Exchang

1t would solve the labor problem on the farm; enable
the individual farmer to hold broad acres, by quick cul-
tivation and crops quickly stored.
cuch prosperity for the farmer would be great stores of
food, steadying prices for the world.

result from

Straw—coinpressed ...,
Straw—loose - prossed, large

The tarm power, the food power, the sea power, the
world power, c¢ry out for gasoline and
Pennsylvania and Indiana oil fields are failing. Cali-
fornia is exhausting pocket after pocket.
area of the world to-day stretches from
The lightest oil is at both
The appearance is that the great central reser-
voirs are in the Mexican field.

Their conservation is a world-wide necessity.
protection is the duty of all nations.

:-.h..w.-kn—lu(.»u-nrc;sud

The great oil
Kansas to le-
these extreme

CINICAGO GRAIN MARKE

me buylnz en 4 more | H.—Curn  went
et

e UL hauntepec.

9 and |
wl, from |
«horts apnearcd to have been supplisd at

Wl heavy, Zhe to Je net lower,

frats dindzhed e to .
ul\_l_s;l_JPH unchanked (o a setback of Sle.
AT

Futures not guot
CORN C

selling  off to

In this bovk Mr. Barron also describes the great fu-
ture for oil in the uses of the world.

Ing net deciines
about 8 to 13 voints on the active wposi-

With Map and Hlustrations %1.00 net
At all Booksellers

Houghton Miitlin Co,

Send orders to

’ HE BOSTON NEWS BUREAU, 30 Kilby St., Boston
SVIIIIIIII?‘A‘\\\\WIIIA\\\\\\\W”IIIIH\\\\\l\\

INCORPORATED 1882

VIRGINIA FIRE AND MARINE

Insurance Co., of Richmond, Va.

CINICAGO LIVE S'I'I]L'I-IC MARRET.

AR head: market slendy (o eniK
butchers, 16.50 80 17.60: light, 1600617
M 15.75; rough, 15,004 10.00: piga, mood,

calves strung to 25 cents higher.
Raoceipts, 51,000 h

ead: market opan-

NEW YORK PRODUCE MARKLT,

:ihmr. coffee firm: Santos 45 15%e: Rlig 7
hie.

W YORK LIVE BTOCK AMARKET.

W YORK, Oclober M.—Heeves, no trad-

Ay veals, 14.00¢21,00;
506 11.00,

8 steady: sheen 7.50@10.00;

Assets, Jnnuary 1, 1918............$2,160,195.00
Net  Surpludsisv o Tl o e
Surplus to Policyholders-,,........ )1.152.053.06

802,053.00

Hogs steady: prime Biate, 18.00, :
NEOUS MARKETS,

' T. October 8.—Catt t
1 WERI};R!O e on  moot
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19, Ju tewn, 2,009

fNiem, 613 : sule

, lrus- | feet 3 1-2 inches eas ®of Addlson Streét.
M feet | May 29, 19183 $£35,900.
ezular) | Stuart Dowe, trustee, o Willlam A,

ineh by X feet T Inches tirr

-t

of Third Street. Qctober 1. 1915; | south line Hanover Avenue, 30 feot

. Ylrneh enst of Addlson Stroeed, Mpy 29,
o Ln Parrish Lo W. 1% Iledd. trus- | 191%: F5.900.

lotes 5 to 10, intlus

Lior i

any, Ine, Norfolk: cupital, $510,000;

o, Huure 1| — rm A

nmberinyne Court.,  October 18, 1919 CIHHARTERS GIRANTEED. C‘LOTHING
) . | Kb ' 1 6i3 -7 E D Y
¢ Shepherd and Dora V. ey | Twenty-2ixth Street Grocery Com- i‘: 3 ‘BRQ&' srr

vine 1tuttin and
1925 Enslow Ave

s seas? corner of Hnslow

Avenue and Bryan Streci. September

1918; §1,180, '

Grorgs F. Vofe ana

o] v business Marris Worter, pres-
dent; 1D, Entel] #eceretary, both of }
Nuoglfolhk. i

The  Steele Clgar Company,  Ine. |
Staunton: capital, $25,000; manufactur-
ing and elling cigars, Thomas . Pl
St . president: (. W. Sayder, secro- |}
tary, both of Staunton, f

Virginian lee and Cold Storage Com-
pany., Ine. ity Foint; eapital, $30,000
ice muanufactoring and cold storage
Henry Sherman, prosident: W, ¢ Bl-
s, w0 Lary and | treasurer, both of
Uity roint.

LAk

twife)
10
feel 6 fnches
cast jine I2lm Street, 4 feot north of
Cary Street, Octobor 1915; 82,120,
Hdward l. Jones nd  Lummia L.

W2 North Thirty-fourth Strece, 30x125
feet enst line Thirtyv-fourth Strect, o0
feel south of |I* Htpeel. Uctober 18,

Nieta 1t Cooice ana Frani 1. ue.| RED CROSS WORK PRAISED

and) to W, Chester K 8, trusiec,
R25x140 feet east line North Avenue

[t
-

e,

Great Demonstration in its Honor nat
Amphithenter of the

et

e

PARIS, Ottober 3% Fhe work of the '

-, &, October 24.—The oOr o i@

Amerfean Ited Cross in France was §1 The New
lgiven recognition at o great demon-
Richeson and F. L. Crutchfield, | stration at the amphitheater of the
lo Mary Dora Doherty, Now | Sorbonne Wednesday., Louis! Barthou
inelusive, St P'ater Street, | prealded.  Henry P Davison, chalrman
at northwest cornor of BDak- | of the Amerlcan lted Cross war coun-

CHANUERY RELEASE DELDS,

-

M. T

et

‘eler Streets.  October 23, | cll, #noke. . i
1018 f1.10¢ After praising 1!!;' American 1?:_n<l S .

E 6 gk alland, Jr., and Wallace 17 M. H:lrt_huu auded the ofty PI-]
Isrown, t Lo (jeorge ".““’h‘,lu, of Pre: :llt:n_t Wilson und } iH CES|
Nos 414, waad 4 IFast Marshull negotintions with A man:, | it
Etrvet, 40 feot T inches by 40 feet, 11 1-4 rmany is seeking.'” Le sald,' g

inches north fine Marshall Street, 65| i% an arm P

Loet 3 inahan wost of Rt .‘-'trcl::'t Sep. | dash of the allied armles before which

tember 21, 1915; 311,500, ner armies are succumbing. She seeks
(Partin) 12°L. Cruiehifield. trustee, | 10 paralyze the action of the united

to Elzabeth Al Felthaus, No. 16 North | command and divide the cntente. The

Velours, $5.
Farrison, 20x145 feet west lne' Har. only armistice |m:<.sib1a: is one which . StetSOnS, $6.

el

o (i e
rison Street, 189 feel north of Main imnoses l..‘lull.nli\_finn upon Cermany.
Street. October 19, 1918: $10,620,

J. Jordan Leake, trustee, to M. 1

Hats, in all colors &
and styles—Low !

stice which will break the @ G].Obes, $2 to $4. ?

Etringer, 30x135 fest east line ° hirty: |
fourtih Street, 40 feet gouth of 1' Streot.
November 10, 10908; $1,302.59,

- e ., Hrown., Llrustee,
Merris, Noo 10 South FElm, 2
f Inches cast line Elm sStrect,
north of Cary Street. October 16, 1915
32,050,

Randolph 407,

1219 Esst HMain Street.

inches by
Hanover Avenue, |

goulth line
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Mandolpb 407,
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k October 10, 1918.

- To the Holders of the First Mortgage Sinking Fund 5% Gold Bonds of

AMERICAN WRITING PAPER COMPANY

S _ Dated July 1, 1899

The undersigned have, at the request of the holders of a large number of the above bonds,
which mature on July 1, 1919, consented to act as a committee for the purpose of arranging

with the Company a plan for the refunding of said {3sue of bonds.

In formulating the plan, the Committee has given full weight to the rights of the bond-
holders and the necessity of funding the Company's debt in such a manner as to strengthen its
structure and to safeguard its future. AL the same time, it has been mindful of the priority
which, during the war .period, the Government is entitled to have in ils appeul for new funds

from the money market.

The plan provicdes:

1. For the reduction of the bonded debt of the Company from $17,000,000 to f12,-

V00,000 and the creation of o new closed direct first mortgazae limited to 812,-
OO0 ().

2. The outstanding issuc of bonds matures on July 1, 919, Under the proposed plan
the new issue of bomds will be dated ns of dJanuary 1, 1910, and will mature on
Januarvy 1, 1939. Under the plan thea present outstanding bonds will be con-
celled and the movigage discharged on or before July 1, 1019,

3. Each $1,000 par value of the omstanding bonds is to be exchanged for $1,000 par
valune of the new issue.

4. The new bonds are to bear interest for the perviod from January 1, 1919, to and
including January 1, 1621, at the rate of 7% per annum and  thereafter until
maturity or ecarlier redemption at the eate of 6% per annum; provided, however,
that if the present war shall continue beyond January 1, 1921, then ad in such
event the interest rate shall continue at the rate of 7% per annum to and in--
cluding the first interest payment afier the termination of the war between the
United States and Germany as proclaimed by the Govermment of the Urited
Htates,

\
7. Sinking Fund provisions:
(i) An annual payment of 15 of the par value of the bonds outstanding.

And 1o aceeleraie the retirement of the bonds an additional simking
fund of:

(b)) Twenty-five per cent (237) of the net surplus earn€d in any one year after
providing for depreciation, fixed charges, ete., as defined in the mortgage,
until the amount of bonds outstanding has been reduced to 510,000,000 pal

I value; and thCreafter
Tifteen por cent (159 ) of the annual net surplus, as so defined, so long as
camy of the bonds are outstanding,

that:

The physical value of the Company’s properiy, conservatively appraiscd, upon
which the new bonds will have a direet first len, exceeds $16,000,000. In addition,
the Company's net woerking capital excecds 85,000,000, inaking ftotal n?t assets of
over 821,000,060, or nearly twice the 811,000,000 bonds to be outstanding In the
hands of the public.

'

The average anuual net earnings available for interest since the Company's or-
ganization have been largely in excess of ( he annual requirenients for interest on the
new bonds,

The stability of the Company’s business has been demonstrated over a leng period
of years., Tt is at the preseat time doing Che largest volume of business in its history,
and is rapidly developing both its domestic and foreign trade.

Doston and the Central Union

for expenses of the Committes or for any olher reason.

when received hy if. :

delay. )

GEORGE . LEE, Chairman
GORDON ABBOTT
W, MURRAY CRANE
OLD COLONY TRUST COMPANY. BOSTON., ;'f;](\)‘rl':f[bi“(‘.‘[’a":‘}m""
CENTRAL UNION TRUST COMPANY, NEW YORK, ,'“,‘\,R{. ‘I,.'\', \\.;; 2
g L UV AN
Depositarics, JAMES N. WALLACE
ALBERT H. WIGGIN
MELVILLE C. BRANCH,
Committeo. Ty
ROPES, GRAY, BOYDEN & PERKINS, Counsel, JOSIAH ¥. HILL, Secretary,
60 State Strect, Boston, Mass, 14 State Street, Boston, Mass/-

Application will be made to list the Certificates of Deposit on the New Y
Exch anges.

/

deposit, and will forward samo to the Depositaries free of expense to tll'd_-li\u
holders. Upon receipt of the certificates of deposit {which should he in

' ¥ THOS. BRANCH'& CO.

r =t
.,;.u_-ﬁaw-

For a more detailed descrintion of the proposed bhond issue, the history and business of
the Company, attention is ealled to a letter from George A. Galliver, Esq.. President of the
American Writing Paper Company, dated October 1, 191§, copies of which may be obtained
from either the Depositaries or the Sccretary of the Committee. From this latler it appears

A Deposit Agreement hus been prepared under which the Old Colony Trust Company of

Irust Company of New York will act as Depositaries.. Nego-
tinble certifieates for bonds deposited will be issued by the Depositaries. Bondholders will ‘be
bouad by the provisions of the Deposit Agresment, to the full terms of which reference is
hereby made. Copies ol the Deposit Agreemant may be obtained {rom either of the Deposi-
tarics or the Secretary of the Committee. No charge will be made to depositing bondholders

Bondholders are requested to deposit their honds with the January 1, 1919,
and July 1, 18919, coupons attached, with the Old Colony Trust Company of Bos-
ton, or the Central Union Trust Company of New York, ON OR BEFORE DECEM-
BER 1, 1918, Interest on deposited honds will be paid by the Committee as and

In the opinion of the Committee the new honds will combine a high degree
of safely of principal with an inferest yield which takes into account present ab-
normal conditions, as well as an adequate return for the entfre lite of the issue.
The Commitlee counsiders the plan highly advantageous to the hondholders and
unhesitatingly recommends ifs prompt ac ‘eptance. Time heing of the essence of
the matler, the Commitiee urges all hon dholders to deposit their honds without

ork aml .llo&ton'sto,ck .

Reterring {o the ahove advertisement regarding the deposit ul‘“Amorici'xﬁ ;
Writing Paper Company First Mortgage 5% Bonds, If desired by the bondholders

we will recelve at our office, 1101 East Main Street, Richmond, Virginla, bonds for

Rdy
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- days after receipt of the honds) will deliver same to the depositing bondholddi'&.,_- fik



